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Report on the Financial Statements

We have audited the accompanying financial statements of SHARDA BOLIVIA SRL, which comprises
the statement of financial position for the year ending 31.12.2017, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the period then ended, and a
summary of significant accounting policies and explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error: selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstance,

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audil. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply ethical requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of the risk of material misstatement
of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the management, as well as evaluating the overall presentation of the financial
statements. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion the financial statements present fairly, in all material respects, the financial position of
SHARDA BOLIVIA SRL for the year ending 31.12.2017 and its financial performance and its cash
flows for the period then ended in accordance with International Financial Reporting Standards.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO:101083W

CA K.V.BESWAL
PARTNER
M.NO.131054
PLACE : MUMBAI
DATED : 11.04.2018
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SHARDA BOLIVIA SRL

Statement of Financial Position
As at 31st December, 2017

31-Dec-17 31-Dec-16

Notes us § ' Us §
ASSETS
Non-current assets
Property, plant and equipment 4 5] a7
Total non-current assets 69 a7
Current assets
Cash and bank balances 5 141 g
Other assets (53 7,199 6,772
Total current assets 7,340 6,781
Total assets 7.409 6,878
EQUITY AND LIABILITIES
Equity
Share capital T 1,398 1,398
Other reserves 8 (89,269) (84,792)
Total equity (B7,871) (83,394)
Current liabilities
Other liablities 9 95,280 90,272
Total current liabilities 95,280 90,272
Total equity and liabilities 7.409 6,878

11 APR Uy

FOR SHARDA BOLIVIA SRL

L

R. V. BUENA
DIRECTOR




SHARDA BOLIVIA SRL

Statement of Comprehensive Income

for the year ended 31st December, 2017

Year ended Year ended
31-Dec-17 31-Dec-16
Notes Us $ Uss$

Revenue L. .
Cost of sales = =
Revenue from operations = T
Other Income 10 223 207
Administrative expenses 11 (4525) (7726)
Other expenses 12 (240) {488)
ProfitiLoss for the period (4542) (8007}
Other comprehensive income
Foreign currency translation difference 65 2524
Total other comprehensive income 65 2,524
Total comprehensive income (4,477) (5,483)
Earnings per share
Basic and diluted (45.42) (80.07)

FOR SHARDA BOLIVIA SRL

R. V. BUBNA
DIRECTOR

11 APR 2018




SHARDA BOLIVIA SRL

Statement of Changes in Equity

for the year ended 31st December, 2017

Share capital Reserves Foreign Total
currency
translation
reserve
Uss uss Uss US$
As at 1st January, 2016 1,398 (24,268) (55,041) (77,911)
Net profit/(loss) for the period (8,007) (8,007)
Other comprehensive income 2524 2,524
Total comprehensive income (8,007) 2,524 (5,483)
As at 31st December, 2016 1,398 (32,275) (52,517) (83,394)
Net profit/{loss) for the period (4,542) (4,542)
Other comprehensive income B85 65
Total comprehensive income (4,542) 65 (4,477)
|As at 31st December, 2017 1,398 (36,816) (52,452) (87,871)
The shareholders as on 31/12/2017 and their interest as of that date in share capital of the
company is as follows
Name Country of | No of shares BOB Uss$
Incorporation
—_ . United Arab

M/S Siddhivinayak International Ltd Emirates 99 9.900 1,384
Mr.Manish Bubna 1 100 14

FOR SHARDA BOLIVIA SRL

L@w G Rig

R. V. BUBNA
DIRECTOR

I'T APR 2018




SHARDA BOLIVIA SRL

Statement of Cash flows
for the year ended 31st December, 2017

Cash flows from operating activities
Met loss for the period

Adjustments for:

Depreciation

Operating loss before working capital changes
Changes in other current liabilites

Changes in other current assets

Met cash (used in) operating activities

Cash flows from investing activities
Purchase of fixed assets
Net cash (used in) investing activities

Cash flows from financing activities
Met cash from financing activities

MNet changes in cash and cash equivalents

Cash and cash equivalents at beginning of period
Exchange rate fluctuation

Cash and cash equivalents at the end of the period

Yearended Year ended
31-Dec-17 31-Dec-16
Us s Us §

(4,542) (8,007)

30 38

{4,512) (7,969)

5,008 5,333

(427) (191)

69 (2,827)

(2) (12)

(2) (12)

67 (2,839)

g 338

65 2.510

] 141 9




SHARDA BOLIVIA SRL

Motes to the Financial Statements
for the year ended 31 December, 2017

4 Property,plant and equipment

Carrying amounts of: 31-Dec-17 31-Dec-16
Furniture & Fixtures 69 a7
Computer equipments - -
69 97
Property,plant and equipment Furniture & Computer Total
Fixtures equipments
Uss LS s Us §
Cost or valuation
As at 01January, 2017 298 54 352
Addition during the year 2 - 2
Revaluation (0) (0) (0)
As at 31 December, 2017 300 54 354
Accumulated depreciation
As at 01January, 2017 201 54 255
Charge for the period 30 - 30
Revaluation 0 ()} (0}
As at 31 December, 2017 231 54 285
Net book value
As at 31 December, 2016 97 - 97
As at 31 December, 2017 69 - 69

In the opinion of management, there was no impairment in respect of fixed assets. Hence
carrying value of fixed assels as at 31 December, 2017 approximates their net book value.



SHARDA BOLIVIA SRL
Notes to the Financial Statements
for the year ended 31 December, 2017

5 Cash and cash equivalents
Cash on hand
Balance with Bank

6 Other assets
Tax credit

7 Share capital
Authorised :
100 shares of BOE 100 each

Issued and paid up
100 shares of BOB 100 each

8 Reserves and surplus

a) Foreign currency translation reserve
Opening balance

Add: Profit/(loss) during the year

Closing balance

b) Accumulated profits
Opening balance

Add: Profit/(loss) during the year
Closing balance

9 Other liablities
Other payables

10 Other Income

Other Income

31-Dec-17 31-Dec-18
uss uss
131 -
10 9
141 9
31-Dec-17 31-Dec-16
uss Uss
7,199 6772
7,199 6,772
31-Dec-17 31-Dec-16
Uuss uss
1,398 1,398
1,398 1,398
1,398 1,398
31-Dec-17 31-Dec-16
uss Uss
(52.517) (55,041)
65 2.524
(52,462)  (52,517)
(32,275) (24,268)
(4,542) (8,007)
(36,817) (32,275)
31-Dec-17 31-Dec-16
uss us s
95,280 a0.272
95,280 80,272
Year ended Year ended
31-Dec-17 31-Dec-16
Uss us s
223 207
223 207




SHARDA BOLIVIA SRL
MNotes to the Financial Statements
for the year ended 31 December, 2017

11 Administrative Expenses Year ended Year ended
31-Dec-17 31-Dec-16
uss uss
Depreciation 30 38
Stafi expenses - 954
Salaries - 2,512
Telecommunication expenses 737 566
Courier expenses - a8
Rental 2110 454
Printing and stationery - 25
Legal expenzes 568 B30
Fees and subscriptions 1,007 2433
Bank charges 73 76
4,625 7.726
12 Other expenses Year ended Year ended
31-Dec-17 31-Dec-16
uss uss
Miscelllaneous expenses 240 488
240 488

10 Related Party Transactions

11

For the purpose of this financial statement, parties are considered to be related o the
company if the company has the ability, directly or indirectly, to control the party or
exercise significant influence over the party in making pary financial and operating
decisions, or vice versa, or where the companay and the party are subject to common
control or common significant influence. Relaled party may be individuals or other
entities.

Duning the year, the company has not undertaken any related party transaction with the
parties covered under aforesaid.

Contingent Liability Year ended Year ended
31-Dec-17 31-Dec-16
uss uss
Disputed cases*" 508,748 538,518
508,748 539,518

** The liability is disputed by Sharda Bolivia against Antonio Vargas Padilllia (appellant)
in relation to seizure of transport vehicle of the appeallant by the Custom Authority




SHARDA BOLIVIA SRL
Motes to the Financial Statements
for the year ended 31st December, 2017

a)

b)
2

a)

b)

€}

Legal status

Sharda Bolivia SRL was incorporated on 22nd August, 2005 in Bolivia as a private limited
COmpany.

The principal activity of the company is trading of agrochemicals,
Basis of preparation
Stalement of compliance

The financial statements are prepared in accordance with International Financial Reporting
Standards issued or adopted by the Inlernational Accounting Standards Board {IASE) and
which are effective for accounting periods beginning en or after 1 January 2016

Basis of measurement

The financial statements have been prepared on the historical cost basis. Historical cost is
genarally based on the fair value of the considaration given in exchange of assets.

Functional and presentation currency

The functional currency of the company is Bolivian Bofiviano (BOB). These financial
statemeants are presented in Unites States Doltars (USD)

Use of estimatas and judgment

The preparation of the financial statements in conformity with IFRS requires management o
make judgments, estimates and assumptions that affect the application of accounting policies
and the reparted amounts of assets, liabilities, income and expenses. Actual results may
differ from these estimates

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions o
accounting estimates are recognized in the period in which the estimates are revised and In
any future pariods affected,

m lying accountin lic

The significant judgments made in applying accounting policies that have the most significant
effect on the amounts recognized in the financial stalements are as follows:-

Impairmant

At each reporting date, managemenl conducls an assessment of fixed assels and all financial
assels to determine whether there are any indications that they may be impaired. In the
apsence of such indications, no further action is taken. If such indications do exist, an analysis
of each asset is undertaken to determine its nel recoverable amount and, if this is balow its
carrying amount, a pravision is made. In the case of loans and receivables, if an amount is
deemed Irrecoverable, it is written off to income statement or, if previously a provision was
made, i is written off against the provision. Reversals of provisions against loans and
receivables are made to the extent of the related amounts baing recoverad.




SHARDA BOLIVIA SRL
MNotes to the Financial Statements
for the year ended 31st December, 2017

a)

b)

Key sources of estimation uncertainty and assumptions

The key assurmnptions concerning the future, and other key sources of estimation uncerainty
and assumptions at the reporting sheet date, that have significant risk of causing a malerial
adjustment to the carrying amounts of assets and liabilities within the next financial year, are
discussed below.

Estimated useful life of fixed assets

Managemant determinas the estimated useful lives and depreciation charge for its property,
plant and equipment al the me of addition of the assets and is reviewed on annual basis

Inventory provisions

At any time during the review the company did not have any inventory

Impairment

Assessments of net recoverable amounts of fixed assets and all financial assels olher than
loans. and receivables (see above) are based on assumptions regarding future cash flows
axpeciad to be received from the relaled assats.

Significant accounting policies:
Depreciation of fixed assets

The cost of fixed assets is depreciated by equal annual instaliments over their estimated
useful lives.

Computers - 4 years
Office equipment & Fumiture Fixture - 10 years

The useful lives and depreciation method are reviewed periodically o ensure that the method
and period of depreciation are consistent with the expected pattern of economic benefits from
these assets.

Depreciation on additions is calculated on a pro-rata basis from the date of additions and on
deletion up to the date of deletion of the asset.

Financial instruments

Financial assels and financial liabilities are recognized when, and only when, the company
becomes a party to the contraclual provisions of the instrument. Financial assets are de-
recognized when, and only when, the contractual rights to receive cash flows expire of when
substantially all the risks and rewards of ownership have bean transferrad.

Financial liabiliies are de-recognized when, and only when, they are extinguished, cancefled
of expired,



SHARDA BOLIVIA SRL
MNotes to the Financial Statements
for the year ended 31st December, 2017

Financial assets
Mon derivative financial assets
Initial Recognition and Measuramant

Financial assets are recognized on the statement of financial position when, and only when,
the company becomes a party to the contractual provisions of the financial instrument. The
company determings the classification of its financial assels at initial recognition

When financials assets are recognized Initially, they are measured at fair value, plus, in the
case of financial assets not at fair value through profit of loss, directly attributable transaction
cosis.

Subsequent Measurement

The subsequent measurement of non-derivative financial assets depends on  their
classification as follows:

The company classifies non-derivative financial assels into the following categaries: financial
assels at fair value through profit or loss, held-to-maturity financial assets, available-for-sale
financial assets and loans and receivables.

Derivative financial instruments:
A derivative financial instrument is one with all three of the follawing characteristics:

IY's valug changes in response fo the change in a specified interest rate, financial instrument
price, commaodity price, foreign exchange rate, index of prices or rates, credit rating or credit
index, or other variable, provided in the case of a non-financial variable that the variable is not
specific to a party to the contract (sometimes called the "underiying’);

It requires no initial net investment or an initial net investment that is smaller than would be
required for other types of contracts that would be expacted to have a similar respanse fo
changes in markel factors; and

It is settied at a future date.
Recognition and Measurement
Derivative Financial Instruments

The company enters into a variety of derivative financial instruments to manage is exposure
to foreign exchange rate rnisks, including foreign exchange forward contracts.

Darivatives are inifially recognized at fair value at the dale the derivative conlracts are entered
into and are subsagquently re measured to their fair value at the end of each reporting period.
The resulting gain or loss is recognized in income stalement immediately unless the derivative
i designated and effective as a hedging instrument, in which event the timing of the
recognition in income statement depands on the nature of the hedge relationship.

A dernvative with a positive fair value is recognized as financial assets and a derivate with a
negative fair value is recognized as financial liability.




SHARDA BOLIVIA SRL
Motes to the Financial Statements
for the year ended 31st December, 2017

c}

d)

g)

Q)

Loans and receivables

Man-dervative financial assels with fixed or deferminable payments that are nol quoted in an
active market are classified as loans and receivables. Subsequent to the initial recognition,
loans and receivables are measured at amortized cost using the effective interest method,
less impairmanl. Gains and lesses are recognized in income statement when the loans and
receivables are derecognized or impaired, and through the amortization process

Inventories for trading

Inventories are valued at lower of cost or nel realizable value where the cost s determined by
using weighted average mathod.

Cost compnses invoce value plus attnbutable direct expenses

Net realizable value s based on estimaled selling price less any further costs expected to be
incurred for disposal

Trade and other receivables

Trade receivables are carmied at the orginal invoice amount to the customars,

An estimate is made for doubtful receivables based on a periodic review of all outstanding
amaunts.

Bad debts are written off when idantified.

Foreign currency transactions

Transacticns in foreign currencies are converled into United States Dollars at the rate of
exchange ruling on the date of the transaction. Assets and liabilities expressed in foreign
cumencies are franslated into United States Daollars al the rate of exchange ruling at the
balance sheet dale. Resulting gain ar loss is taken to the income statement

Impalrment

The carrying amounts of the assets are reviewed al each reporting date to determing whalher
there s any indication of impaimment. If any such indication exisis, the assels recoverable
amount i5 estimated. An impairment loss is recognized whenever the carrying amount of the
assel or its cash-generating unit excesds Iis recoverable amount. Impairment losses, if any,
are recognized in the income statement

Trade and other payables

Liabilities are recognized for amounts to be paid for goods or services received, whether
invoicad by the supplier or not




SHARDA BOLIVIA SRL
Motes to the Financial Statements
for the year ended 318t December, 2017

h)

n

k}

mj)

n)

Provisions

Provisions are recognized when the company has a legal or constructive obligation as a result
of a past event, i is probable that an outflow of resources will be required to settle the
abligation. and the amount can be reliably eslimated.

Provisions are measured al the present value of the expenditures expected to be required to
sattle the obligation at the and of the reporting period, wsing a rate that reflects current market
assessments of the time value of monay and the risks specific fo the obligation

When some or all the economic benefits required o setile a provision are expecled o be
recovered from a thind party, a receivable is recognized as an asset If it is virtually cerain that
reimbursement will be received and the amount of receivable can be measured reliably.

Fair values

The fair value of forward forelgn exchange contracts is calculated by reference (o current
forward exchange rates with the same maturity.

Leases

A lease is classified as a finance lease If It transfers substantially all the risks and rewards
incidental 1o ownership. A lease is classified as an operating lease if it does not transfer
substantially all the risks and rewards incidental to ownership and the lsase payments are
charged to the income statemant on a straight line basis over the paried of lzase.

Revenue recognition
Sales of goods

Soles represents net amount invoiced for goods delivered durng the year Sales are
recognized when the significant risks and rewards of ownership of the goods have passed 1o
the buyer.

The company recognizes revenue when the amount of revenue can be reliably measured; it is
probable thal future economic benafits will flow to the company, and specific criteria have
been met for each of the companies’ activities

Borrowing costs

Finance expense comprises finance cost on bank borrowing and interest paid to a shareholder
is recognized in statement of comprehansive income.

Cash and cash equivalents

Cash and cash equivalents for the purpose of the cash flow statemen! comprise cash and
chegues on hand, bank balance in current accounts, deposits free of encumbrance with a
maturity date of three months or less from the dale of deposit and highly liquid investments
with @ maturity date of three months or less from the date of investment

Dividend:

Dividend is paid out of accumulated profits, when declared.




SHARDA BOLIVIA SRL

Notes to the Financial Statements
for the year ended 31 December, 2017

31-Dec-17 31-Dec-16
Cash and cash equivalents uss uss
Cash on hand 131 E
Balance with Bank 10 )
141 ]
31-Dec-17 31-Dec-16
Other assets uss uss
Tax credit 7.199 6,772
7,199 6,772
31-Dec-17 31-Dec-16
Share capital uss uUss
Authorised :
100 shares of BOB 100 each 1,398 1,398
Issued and paid up
100 shares of BOE 100 each 1.398 1,398
1,398 1,398
31-Dec-17 31-Dec-16
Reserves and surplus uss uss
a) Foreign currency translation reserve
Opening balance (52.517) (55,041)
Add: Profit/{loss) during the year 65 2,524
Closing balance (52,452) (52,517)
b} Accumulated profits
QOpening balance (32,275) (24, 268)
Add: Profit/{loss) during the year (4,542) (8.007)
Clesing balance (36,817) (32,275)
31-Dec-17 31-Dec-16
Other liablities uss uUss
Other payables 895,280 80,272
85,280 890,272
Year ended Year ended
Other Income 31-Dec-17 31-Dec-16
uss uss
Other Income 223 207
223 207




SHARDA BOLIVIA SRL

Notes to the Financial Statements
for the year ended 31 December, 2017

Administrative Expenses

Depreciation

Staff expenses
Salaries
Telecommunication expanses
Courier expenses
Rental

Printing and stationery
Legal expenses

Fees and subscriptions
Testing and samples
Bank charges

Other expenses

Miscelllaneous expenses

Year ended Year ended
31-Dec-17 31-Dec-18
uss uss
30 38
= 954
- 2512
737 566
- 33
2110 454
- 25
568 630
1,007 2433
73 78
4,525 7,726
Year ended Year ended
3-Dec-17 31-Dec-16
uss uss
240 488
240 488




